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Wall Street, Corner of Broad 
NEW YORK 
"DREXEL & CO., PHILADELPHIA 


Fifth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 


No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


. 14 Place Vendome 
i Securities Bought and Sold on Commission. 


The New York Trust Company . 


ODERN, comprehensive commercial 
Offers these M banking facilities, and a highly de- 


Services to’ veloped credit information service available 
credit information, current data on 
Corporations eae markets and trade opportunities, 
and other special conveniences for those 

engaged in foreign trade— 
Individuals Exceptional facilities for the administration 
+) of personal and corporate trusts, developed 
through long experience covering the 

tire field of trust service. 


New York Trust Company | 


100 Broadway 
57th St. & Fifth Ave. pry eee Madison Ave. 
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ty; 4 SEEKING NEW BUSINESS ON OUR RECORD 


Competent 
Counsel 


LEANING too much on 
one’s own views produces 
bias—consulting a good 
bank restores balance— 
this Bank’s advice has a 


background of 101 years. 


NATIONAL 


BANK 


OF NEW YORK 


B/WAY at CHAMBERS, FACING CITY HALL 
‘ FIFTH AVENUE at TWENTY-NINTH STREET 
\. MADISON AVENUE at FORTY-SIXTH STREET 
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THE NATIONAL PARK BANK 


of NEW YORK 
Established 1856 
. 214 Broapway 


Uptown Offices 
Avenue and 46th Street 
SgeventH Avenue and 32nd Street 


DIRECTORS 


Charles Scribner Joseph D. Oliver 
Richard Delafield Lewis Cass Ledyard, Jr. 
Francis R. Appleton David M. Goodrich 
Cornelius Vanderbilt Eugenius H. Outerbridge 
Gilbert G. Thorne Kenneth P. Budd 
Thomas F. Vietor John H. Fulton 

John G. Milburn Frank L. Polk 

William Vincent Astor Clarence Dillon 


Banking in all its branches 


Commercial and Travelers’ Credit issued ; 
Correspondents in all principal Cities in 
the World. Foreign Exchange bought and 
sold. Corporate and Personal Trusts; Safe- 
keeping of Securities; Collection of In- 
come. Investment Service for Customers. 
Safes in our Safe-Deposit Vaults at mod- 
erate rental. 


Capital, Surplus and Undivided Profits $33,700,000 
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Established 1846 


The Bankers Magazine 


Published Monthly by 
THE BANKERS PUBLISHING COMPANY 
BOSTON at 71-73 Murray Street, New York, N. Y. CHICAGO 


CABLE ADORESS : ** BANKMAG,"* NEW YORK 


Volume CXI DECEMBER 1925 No. 6 
CONTENTS 


Copyright 1925 by The Bankers Publishing Company 


Editorial C t 851 
The Favorable Business Outlook—President Coolidge’s Remedy for 
Social Ills—The Anthracite Coal Strike—Bankers and Trade Control— 

The Locarno Pact—French Financial Difficulties—-Country Bank Credits 
—A Strictly Local Bank—World Conditions. 


American Banks in Competition Abroad............................. By Samuel T. Bitting 857 


The article which won first prize in THe Bankers MaGazine essay 
contest. There is an American genius for mass production which will 
cause our manufactures to creep increasingly into export trade. This 
trend is already visible. For this reason, it will be necessary for the 
United States to enter more into the financing of this trade. In the 
past we have let it alone because we have been busy developing this 
continent. It is to be hoped that this growth in foreign financing will 
not be hampered by Government interference. But the greatest draw- 
back still is a dearth of experienced men for foreign banking. Mr. 
Bitting outlines a plan by which a corps of professional foreign bankers 
may be built up in this country similar to that in England. 


Outlining the main provisions of the bill which has just been 
reintroduced into Congress. It provides for indeterminate charters for 
the national banks; it allows them to make real estate mortgage loans 
for periods of five years; and it undertakes, in section 9 to express a 
national policy on branch banking. The text of the bill follows the 
urticle. 


The Bank Library. 


Good Will or Good Bye By Allan B. Cook 877 


In the minds of a great number of people, banks, public utility 
companies, and carriers are grouped together as satisfactory targets 
upon which to release spleen and abuse. Banks can help to erase this 
impression by going to customers, if customers will not come to them, 
and helping out in solving their financial problems. Actual examples 
of this work are given. 


A Three Hundred Million Dollar Idea.................................. By Herbert F. Rawll 883 


= The Christmas Club idea has grown from about $500,000 in 1910 to over 
$300,000,000 in 1925 by providing an inducement to save and making sav- 
ing easy. It has taught people that banks welcome small savings deposits 
as heartily as the large ones. Though the money is saved to be spent, 
as a matter of fact, a goodly portion of it remains permanently on 
deposit. The increasing and decreasing payment classes, however, 
should be eliminated. So also should the practice of paying interest on 
Christmas Club accounts, if the Christmas Club department is to be 
made an efficient and profitable unit. 


(Contents continued on page vit) 
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Service 


HE service rendered by a financial institu- 

tion is the chief factor in retaining customers. 
In both our Banking and Trust Departments we 
are still serving many of the grandchildren and 
great-grandchildren of those who originally 
opened deposit. or fiduciary accounts with us. 


Experience—Fidelity— Permanence 


Bank of New York & Trust Co. 


Capital, Surplus and Undivided Profits 
over $16,000,000 
Main Office Foreign Department 
52 Wall Street ° 48 Wall Street 
Madison Avenue Office 
at 63rd Street 


CHATHA 
ENIx M 


EST. 1612 
PHENIX 


149 Broadway, Corner Liberty Street 
New York City 


A Nation-Wide Service 


For more than a century this Bank has constantly widened its facilities and extended its 
banking connections. Beyond the mere question of growth, however, has been the 
tradition of an individual attention to the requirements of its correspondents. 


Correspondence cordially invited 


I RESOURCES OVER QUARTER BILLION DOLLARS 
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61 Years 


Tuis Company offers you its services based 
upon the experience gained during more than 
half a century of conservative activities. 


—A general banking business. 


—A commercial banking business including dis- 
counts, acceptances, etc. 


—Foreign Exchange, Commercial and Traveler’s 
Letters of Credit, etc. 


—Acts as Executor, Trustee, Transfer Agent, 
Registrar of Stocks and in every Fiduciary 
Capacity. 

President 
George W. Davison 


Board of Trustees 
James C. Brady Frederic de P. Foster W. Emlen Roosevelt 
James Brown Adrian Iselin Frederick Strauss 
George W. Davison James N. Jarvie Edwin Thorpe 
Johnston de Forest Charles Lanier Cornelius Vanderbilt 
Richard Delafield William H. Nichols, Jr. John Y. G. Walker 
Clarence Dillon Dudley Olcott Francis M. Weld 
William Woodward 


CENTRAL UNION TRUST COMPANY 
OF NEW YORK 


80 BROADWAY NEW YORK 


PLAZA OFFICE 42ND STREET OFFICE 
5th Ave. & 60th St. Madison Ave. & 42nd St. 


Capital, Surplus and Undivided Profits over 38 Million Dollars 
Member Federal Reserve System 
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THE CITY OF NEW YORK 


MICE PRES! 
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CONTENTS—Continued 
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My Own Financial Survey By Frederick L. Allen 887 


A Helpful Plan to Get New Savings Business................. By Mahlon D. Miller 889 
A description of the “Scrip Savings Plan,” under which merchants 
belonging to the savings association give out scrip with purchases, 

which scrip, when deposited with the bank, is equivalent to cash in a 

savings account, except that the deposit cannot be withdrawn for at 

least seven years. The plan increases the bank’s deposits and brings 

in new accounts; it increases the merchants’ volume of sales; and it 

saves money for the customers, and thus benefits the community. 


Does a College Education Pay? 
According to figures —— by the College of Business Administration 
of Boston University it doubles the earning capacity of undergraduates, 
and enables the graduate to earn $72,000 more than the non-college 

graduate during his lifetime. 


Successful Campaign Brings $12,000,000 in New Deposits 
The Citizens National Bank, Los Angeles, has just completed a new 
business campaign which brought in total deposits of over $12,000,000 
and over 8000 new customers. An account of how the contest was 
conducted, the rules, the material furnished, etc., is given. 


Banking and Commercial Law - 
Important decisions of current interest handed down by state and 
Federal courts upon questions of the law_of banking and negotiable 
instruments—Telegram Agreeing to Pay Check Makes Bank Liable— 
Notifying Bank As to Payment of Forged Check. 


Federal Land Bank Bonds as Security for Postal Savings Deposits.................. 903 
A review of the factors which make this recently developed form of 
investment an unusually safe one for banks 


Banking Publicity 
“Merchandising the Trust Company,” by Theodore Tefft Weldon, adver- 
tising manager Northern Trust Company, Chicago. The concluding 
article of a series on a complete campaign for new trust business— 
“Financial Windows of the East,” by M. E. Chase. This article contains 
a number of helpful interviews on bank window displays with leaders 
in bank window advertising among banks in the section of the countr 
which the article covers.——Editorial Column—Who’s Who in Bank 

Advertising—How Banks Are Advertising. 


International Banking and Fi : 921 
“Germany’s Economic Struggle” by Arthur E. Dunning—“Thirteenth 
National Foreign Trade Convention” by O. K. Davis—Review of 
Countries—International Banking Notes. 


Some Bank Credit Probl 949 
“Why Men Borrow” the ninth of a series of articles by the Credit Editor 
on credit and credit department methods. This article describes how 
profit is made on borrowed money. The usual questions and answers 
are also included in this section. 


Fiftieth and Seventy-fifth Anniversaries Celebrated by Banks During Year 957 


Banking and Fi ial Not 959 
Items of current interest to bankers about banks and banking in every 
section of the country are included in this department each month. 
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Our all-year-round 
Special for Banks 


Superior Transit Service 


: (Ommerce [rust Ompany 


Capital and Surplus $8,000,000 


PUTTING Your Problems 
IN GOOD HANDS 


The Coal & Iron National Bank has functioned for over 
twenty years as counsel to hundreds of correspondents 
on the question of security investments. 


Our Bond Department is ready to place its 
best judgment at your disposal 


COAL IRON 


NATIONAL 


BANK 


OF THE CITY OF NEW YORK 
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Poor SAMUEL PEPYS! 
He had a terrible time with his money 


IKE other men of means of his 

day, Samuel Pepys had turned 
over his money to a goldsmith for 
safekeeping. Becoming worried of 
losing it, he had withdrawn a con- 
siderable sum which he sent by his 
wife to Brampton in the country. 
And this is what she did. 

Relying on the hope that all the 
neighbors would be in church, she 
and her father buried the money in 
broad daylight “under the possible 
observation of a hundred pair of 
eyes.” 

Poor Pepys! On hearing the news, 
he rushed pell mell to Brampton, 
torn with anxiety that the precise 
spot had been forgotten. Arriving 
there at midnight, he “dug up the 
treasure by lantern light, broke the 
box and lost nearly a hundred pieces 
in the dirt.” 


On the following day, he renewed 


the search, washing out the earth 
with a pail and sieve, “just as they 
do for dyamonds in other parts of 
the world, and I am pretty well sat- 
isfied that my loss is not great and 
do bless God that it is so well.” 


Smile, if you will, at the troubles 
of Pepys, but the safekeeping of 
money has always presented 
difficulties. 


It is still no easy matter for a man 
to always be sure that his invest- 
ments will maintain their value. 


Would unbiased investment facts 
help you? This is just what the 
Seaboard—with no securities of its 
own to sell—offers you. We report 
facts without any self-interest 
in the matter. Our unusual facil- 
ities for gathering information 
about securities is a service we are 
glad to extend to all our depositors. 


THE SEABOARD NATIONAL BANK 
of the City of New York 


115 Broadway 


Broad and Beaver 


24 East 45th St. 
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Convenient for all 


CORN EXCHANGE NATIONAL BANK 


PHILADELPHIA 


MAIN OFFICE CENTRAL CITY OFFICE 
Chestnut Street at Second 1510-12 Chestnut Street 
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The Publisher’s Page 


ITH the January number THE 

BANKERS MAGAZINE enters into 
its eightieth year of publication. A few 
titles from among the list of interesting 
and informative articles which are 
scheduled for appearance in the January 
and succeeding numbers during the com- 
ing year, are: “Modernizing Bank Credit 
Methods,”’ “Making a Hundred Million 
Dollars a Year,” ‘“‘Domesticating Foreign 
Securities,"’ ““The Economics of the Instal- 
ment Plan,” “The Future of Foreign 
Banking in America,” “Bank Windows in 
the South and West,” “Insurance Company 
Methods Applied to Banking,” “‘Educat- 
ing the Savings Prospect,” ““Are the Mists 
Lifting in Europe?’ “Creeping Extrava- 
gances in Business,”’ ““Type Needn't Shout 
to be Heard,” “‘A Campaign to Meet the 
Unprofitable Accounts Problem,” ‘“What 
About Branch Banking,” and “American 
Capital Overseas.” 


: HE January number will contain a 

special section devoted to Florida. 
This Florida section will contain a num- 
ber of authoritative articles prepared 
under the personal supervision of the 
Editor of THE BANKERS MAGAZINE 
who has been in Florida for the last two 
months for the purpose of making a 
thorough study of the factors which have 
contributed toward making this state one 
of the most talked of spots on the globe. 
Careful examination has been made in 
these articles of the causes of the re- 
markable interest which is being shown in 
Florida by the rest of the country and by 
other countries. The articles are not, and 
are not intended to be, in the nature of a 
“boost” for Florida—they constitute 
rather a clear and complete revaluation of 
the state’s natural resources and attrac- 
tions. 

(aa) 


N this number, on page 857, appears 
the article ““American Banks in Com- 
petition Abroad,” by Samuel T. Bitting, 
which was awarded first prize by the 
judges in the recently concluded Prize 


Contest of THE BANKERS MAGAZINE. 


In the January number will appear the 
article which won second prize, “What 
About Branch Banking?’ by D. C. 
Elliott. Mr. Elliott’s article is concerned 
with the question as to whether national 
and state banks should have equal rights 
under the law with regard to branch 
banking. His discussion covers two 
phases of this question; first, whether 
national and state banks should be on an 
equality as to branches within the city 
limits; and, second, whether they should 
be equal as to state-wide banking. 


ay 


SAMUEL TILDEN BITTING 
Winner of first prize in the Bankers Magazine 
Prize Contest 


ME. BITTING is an accountant in the 
Hongkong, China, branch of the 
International Banking Corporation of 
New York. He was born in Texas in 
1892, and received his early schooling 
in Berkeley, Calif. In 1906 he entered 
Staunton Military Academy, Staunton, 
Va., from which he was graduated in 
1909. The following year he entered the 
University of Virginia, from which he 
was graduated in 1914 with the degree 
of B. S. He returned for graduate work, 
and received his M. 8. degree in 1915. 
He is a member of Phi Beta Kappa. In 
1916 he was chosen as one of a number 
of college men who joined a training 
elass in banking at the National City 
Bank, New York. He entered the foreign 
service of the International Banking 
Corporation of New York in the latter 
part of 1916, and has since that time 
served with distinction at the corpora- 
tion’s branches in India, China and 
Japan. 
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—At the New York End 


We should like the opportunity © 
to tell you just how our corre- 
spondent services would be help- 
ful to you, and to that end we 
cordially invite your inquiries. 
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THE BANK OF AMERICA 


SESS 
ESTABLISHED 1812 


NEW YORK CITY 


Capital, Surplus and Undivided Profits over $11,000,000 


Che Bank of 
United States 


Member Federal Reserve System 


Resources Over 


$75,000,000 
DEPOSITORY FOR 
’ «Main Office United States Postal Savings Funds 
Fifth Ave. at 32nd Street State of New York City of New York 


Foreign Exchange 
Domestic and Foreign Letters of Credit Issued 

The steady and consistent growth of this bank is evidence of its 

constant attention to every detail of banking service. A thor- 


oughly organized foreign department is equipped to handle all 
classes of foreign financial transactions. 


Accounts of Banks and Bankers Invited 
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WHEN. 
OPERATING COSTS 
INCREASE~ 


You owe it to your stockholders that all 
depositors’ accounts shall be maintained 
on a profitable basis. 


You owe it to your depositors that you 
make use of the best collection facilities 
obtainable at the lowest cost. 


Our correspondents enjoy the advan- 
tages of a direct collection service, oper- 
ating twenty-four hours daily. 


All items received at par. 


PHILADELPHIA 
NATIONAL 


BANK 


Capital, Surplus and Profits, $17,000,000 
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Buffalo Data 
Backed By Knowledge 


HE Buffalo Trust Com- 

pany is well fitted to 
give you prompt business and 
credit information regarding 
the Niagara Frontier because 
the Buffalo Trust Company 
is an active factor in the 
progress of Buffalo and its 
tributary territory. 


BUFFALO 
TRUST COMPANY 


Named for the City it Serves 
Resources more than $60,000,000 


Oldest Trust Company in Western New York 
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TH a clientele embracing every line of business and a board 
of directors composed of leaders in every branch of commerce 
and industry, the Illinois Merchants Trust Company has an un- 
usually intimate contact with modern American business. 
Our officers consequently have a wide experience and are pecu- 
liarly fitted to give eflective and intelligent attention to the needs 
of our correspondent banks. 


Capital and Surplus . Forty-Five Million Dollars 


ILLINOIS MERCHANTS 
TRUST COMPANY 


cA consolidation of the Illinois Trust & Savings Bank, 
The Merchants Loan & Trust Company and 
The Corn Exchange National Bank 


LA SALLE, JACKSON, CLARK AND QUINCY STREETS - CHICAGO 
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IN PLANNING 1926 


You are invited to make this company 
your correspondent, where close relationships 
are possible and where your business will 
receive individual treatment at all times. 


THE NORTHERN- 
TRUST COMPANY 


Capital, Surplus and Undivided Profits Over $7,000,000 


LaSalle & ‘Monroe Streets, Chicago 


CAPITAL and SURPLUS 


$9,000,000.00 


You WILL FIND THIS BANK an 
active, well-managed institution. Your 
financial requirements, whether large or 
small, will receive the benefits of a strong 
organization, ready to cultivate an interest 
in the affairs of its customers and friends. 


CENTRAL IRUST 


COMPANY OF ILLINOIS 
CHICAGO 
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Proof That Folks Like Them 


ROBABLY one of the most 
valuable services ever devel- 
oped by the “Republic” for its 
correspondents is 
the “Republic” 
Bank Money Or- 
der Service. One 
of our correspon- 
dents up in Michi- 
gan recently 
adopted it. They 
were not sure it would appeal to 
their customers, but they were 
willing to find out. At the end of 
two weeks they found they were 
issuing 90 Bank Money Orders 
a day, against 10 Bank Drafts. 


In line with the experience of 

other correspondents, this is a 

good response, though not an 

unusual one, for 

“Republic” Money 

Orders combine 

every advantage 

of a bank draft, 

P. O. and Express 

money orders — 

customer's receipt, 

remitter's name on face and 

all. The answer is, folks like 

them, and this service will help 

to bring new customers into your 

bank. Why not write for samples 
and full details ? 


Many of our correspondents also 
find the following “Republic” 
services particularly valuable 


1. The Business Indicator Service. 

2. TheCommercial Paper Rating Service. 
3. The Rapid Transit Service. 

4. Special Live Stock Credit Service. 

5. Brokers Collateral Call Loan Service. 


The National Bank of the 
REPUBLIC 


“THE BANKERS’ 


Davin R, Forman, 


OF CHICAGO 
SERVICE 


Joun A, Lyncn, Chairman of the Board 
Vice-Chairman Grorce Wooprurr, Vice-Chairman 


Hugo E, Orte, President 


Copyrighted N. B. R. 1925 
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Growing ! 


Always Growing! 


_ Capital and Surplus 
$3,750,000.00 


Resources over 
$30,000,000.00 


FRANKLIN TRUST CoO. 


Southwest Cor. 15th & Chestnut Sts., Philadelphia, Pa. 


West Phila. Office Front Street Office 

52nd and Market Front & Market 

Germantown Office Frankford Office 
5708 Germantown Avenue Frankford & Paul St. 


The Bank that gave Philadelphia Day and Night Service 


Organized 1885 
UNITED STATES DEPOSITARY 


Capital - - - - $1,000,000 
Surplus and Profits $1,310,000 


W. A. GODWIN 

A. B.SCHWARZKOPF . 

J. B. DEY, Jr. Vice-President and Cashier 
C.S, WHITEHURST . . 


The Oldest National Bank 

in Eastern Virginia 

CORRESPONDENTS—National City Bank, New 

York; National Bank of Commerce, New York; 
Fourth Street National Bank, Philadelphia; Phila- 
delphia National Bank, Philadelphia; National 
Shawmut Bank, Boston; Merchants National Bank, 
Baltimore. 


Our growth is the direct result of the confidence 
of the business world in our bank —a bank that 
has cultivated an intimate appreciation of busi- 
ness problems and hastried to be helpful in up- = 
building vital business interests of our country.. = 


To me 
WORPOLN BY Ly GOV ROBERT 


IN| 

"EN = 

Ay! 1.T. VAN PATTEN . . . Asst. Cashier 

\ E.D.DENBY . . . . Asst. Cashier q 
R.H.MOORE. . . . . Asst. Cashier : 

H.B.REARDON . . . . . Auditor 
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Chartered 1836 


A Trust Service for 
Financial Institutions 


N addition to the usual banking facilities offered 

to its clients, this Company as correspondent for 

financial institutions places at their disposal the 
assistance of its Trust Department. 


Due to the large amount of trusts in care of the 
Company and by virtue of the wide and varied 
Trust experience built upon nearly a century of trust 
service, the personnel of the Trust Department is 
well qualified to assist banking clients with their 
trust problems. 


It follows that a trust company or bank maintaining 
a trust department to which we may be of service 
may profitably consider this institution as a reserve 
depositary for its funds. 


Individual Trust Funds $400,000,000 
Corporate Funds - $1,521,000,000 


GIRARD TRUST COMPANY 


AD AND CHESTNUT STREETS + + PHILADELP 
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R one hundred and ten consecutive years the Penn-. 

sylvania Company has unfailingly paid a dividend, 
despite the wars, crises and financial- upheavals through 
which the country and the world have passed. 


This institution, chartered in 1812, has through its integrity 
and enterprise steadfastly proven its capacity for the high- 
est responsibilities. 

Since 1872 the Pennsylvania Company has devoted its en- 
tire attention to Banking, Trust and Safe Deposit business. 
Today the Capital, Surplus and Undivided Profits of the 
Company amount to over $20,000,000. 


The Pennsylvania Company 


for Insurances on Lives and Granting Annuities 


PACKARD BUILDING, PHILADELPHIA 


Equipped to Meet Every Banking Need 


Main Office Down Town Office 
S. E. Cor. 15th & Chestnut Streets 517 Chestnut Street 
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The Peoples State Bank 
with its large resources has 
aided greatly in the devel- 
opment of Detroit’s citizens 
and industries. 


May we serve your banking 
needs, in this, the most i 
perous city in the wor 


THE PEOPLES STATE BANK 


Member Federal Reserve Bank 


DETROIT, MICHIGAN 
Branches Throughout Detroit 
RESOURCES OVER $150,000,000 


The ABC 


of international banking is provided through our 
61 branches and offices distributed as follows: 


Argentina Brazil Chile 


and throughout the Americas, France, Spain and England 


Anglo-South American Bank, Ltd. 


and its affiliations 


British Bank of South America 
Commercial Denk of Spanish America 


Represented by 


THE ANGLO-SOUTH AMERICAN 
TRUST COMPANY 


Incorporated under the laws of the State of New Ycrk 


49 Broadway, New York 
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When You Need A 


Massachusetts Fiduciary 


Individuals and corporations having fiduciary business 
in Massachusetts are invited to correspond with the Presi- 
dent or other officers of this Company. 

We are prepared to serve in any fiduciary capacity in 
the State of Massachusetts. We have had 47 years’ active 
experience in this field and render expert service as 
Executor and Trustee under Will and under Trust agree- 
ment, acting as Guardian or Conservator of property, and 
also as Custodian. 


CHARLES E. ROGERSON, President 


BosTON SAFE DEposIT 


=~ TRUST COMPANY 
1OO Franxun Street 


C4 Arcn and Devonsuire Streets Boston 6 


Citizens Bank & Trust Co. | 


TAMPA, FLA. 
Member Federal Reserve System 


Capital - $1,000,000.00 | 
Surplus - 300,000.00 


DR. L. A. BIZE_.._______.______- President 
W. W. 
ISAAC Vice-President 
L. L. BUCHANAN Vice-President 
D. H. LANEY Cashier 
W. W. BLOUNT.__Assistant Cashier 
EUGENE KNIGHT Assistant Cashier 
Cc. E. HESTER. Auditor 


Our extensive connections and complete facilities enable us 
to handle all branches of foreign and domestic banking 
with the highest degree of efficiency 
Collections given special attention, and prompt 

remittances made 
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A Complete Banking Service 


The Midland Bank offers exceptional! facilities for the transaction 
of banking business of every description. Together with its 
affiliations it operates 2,250 branches in Great Britain and 
Northern Ireland, and has agents and correspondents in all parts 
of the world. The Bank has offices in the Atlantic Liners 
Aquitania, Berengaria and Mauretania, and a foreign branch office 
at 196 Piccadilly, London, specially equipped for the use and 
convenience of visitors in London. 


MIDLAND BANK 


LIMITED 


HEAD OFFICE: § THREADNEEDLE STREET, LONDON, E.C.2 


Affiliated Belfast Banking Co. Ltd., Ireland; The 
Clydesdale Bank Ltd., and North of Scotland Bank Ltd., Scotland. 


Glyn, Mills & Co. 


(Established 1753) 
Registered with unlimited liability, 1885 


incorporating 


CHII.D & CO. and HOLT & CO. 


(Established before 1600) (Established 1809) 


BANKERS 
Army and Air Force Agents, Navy and Prize Agents 


Heaa Orfice 67, | St. London, E. 


Childs Branch - - 1, FLEET STREET, LONDON, E. C. 4 
Holts Branch - 3&4, WHITEHALL PLACE, LONDON, S. W. 1 


Current and Deposit Accounts opened on the usual terms. 
The Bank has Agents or Correspondents in all the principal cities or towns throughout 
the World, and can provide Banking facilities for its customers wherever desired. 
letters of Credit and Circular Notes issued on our Foreign Correspondents and Agents 
throughout the World. 
Currency Drafts obtained; Remittances mailed and Telegraphic Transfers made to all 
parts of the World. 
Foreign Currency Accounts opened. 
Purchase and Sale of Stocks, Bonds and Shares effected and custody of securities 
undertaken. 
Dividends, Annuities, etc., received; forms authorising their receipt supplied, and 
coupons collected for customers. 

very of I Tax and Preparation of Income and Super-tax Statements under- 
taken. The Bank has a special department to advise and assist customers on questions 
relating to Income and Super-tax. 
The duties of Executors and Trustees undertaken. 
Navy and Prize Agents. Salvage claims preferred. 
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DRESDNER 
BANK 


Head Office: 


BERLIN W 8 


Behrenstrasse 35-39 


Branches in about 100 towns, 
including 
Aachen, Bremen, Breslau, 
Dresden, Dusseldorf, Essen, 
Frankfurt a/M, Hamburg, 
Koln, Leipzig, Lubeck, 
Munchen, Stettin, Wiesbaden 
Bucharest 
Telegrams: Dresdbank 


Danzig 


Amsterdam: 
PROEHL & GUTMANN 


Telegrams : Dresdagent 


Head Office: 
LONDON, E.C. 3. 


Over 1,650 Offices in 

England and Wales, and 

several in India, Burmah 
and Egypt. 


(31st December, 1924.)  ($5~=#1.) 
DEPOSITS, &. $1,707,171,660 


ADVANCES, &. $823,571,655 


The Bank has Agents 
and Correspondents 
throughout the British 
Empire and in all parts 
of the World, and is 
closely associated with the 
following Banks :— 
The National Bank of Scotland Limited. 
Bask of London & South America Limited. 
Lloyds & National Provincial Foreign Bank Ltd. 
The National Bank of New Zealand, Limited. 


Bank of British West Africa, Limited. 
The British Italian Banking Corporation, Ltd 
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Facilitate Your Canadian Collections 


Incorporated 1855 
Offers to Banks and Business Houses in the United States and Foreign countries 
prompt, accurate, satisfactory service through its branches at 
Toronto, Ontario Montreal, Quebec Winnipeg, Manitoba 
Calgary, Alberta Vancouver, British Columbia 
Each of these offices handles items drawn on any point in Canada 
Correspondence Invited 

Close rates of exchange are given on amounts transferred 

Interest allowed on balances 


Capital i Reserves 
$5,000,000 


JOHN R. LAMB 


General 
Manager 


Head Office: TORONTO, CANADA 


HARRIS, FORBES & CO 


Successors to N. W. HARRIS & CO., New York 


Pine Street, Corner William 
NEW YORK 


BONDS FOR INVESTMENT 


Harris, Forbes & Company Harris Trust & Savings Bank 
Incorcorated Bond Department 
Boston Chicago 
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Service in 
Canada, 
Newfoundland 
and West Indies 


With 265 branches in Canada, 18 in Newfound- 
land, 10 in Jamaica and 9 in Cuba, Porto Rico 
and the Dominican Republic, we are well equipped 
to handle the accounts of banks and corporations 
wishing to do business with these points. 


Capital Paid-Up - - $10,000,000 
Reserve Fund - - $19,500,000 
_ Total Assets over - $220,000,000 


The Bank of Nova Scotia 


GENERAL MANAGER’S OFFICE: TORONTO, ONT. 
J. A. McLEOD, General Manager 


NEW YORK AGENCY - - - - 49 WALL STREET 
P. W. MURPHY and F. W. MURRAY, Agents 


LONDON BRANCH: 108 Old Broad St., E.C. 2 


CORRESPONDENTS 


Lonpon, Enc.—Midland Bank Limited, Bank of England, 
Royal Bank of Scotland 
New Yorx—Bank of New York & Trust Co. 
National Bank of Commerce in New York 
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Progress 


OUND business 

principles and a 
policy of gradual ex- 
pansion have marked 
the steady growth of 
this Bank for fifty-seven 
years. 


\ 
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Today, one of the largest 
and strongest banks in the 
world, it serves every phase 
of business and private life at 
home, and is taking a lead- 
ing part in the expansion of 
trade in foreign markets. 


The Royal Bank 
of Canada 


Head Office In New York At 
Montreal 68 William St. 


Resources Exceed 740 Million Dollars 
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imperial Bank Canada 


HEAD OFFICE, TORONTO 


Capital (Paid Up) - - - $7,000,000 
Reserve Fund - - - - - — 7,500,000 


PELEG HOWLAND. PRESIDENT 
SIR JAMES WOOD, -PRESIDENT 
A. E. PHIPPS, GEN. MaNaGFR  G.D. BOULTON, Asst. GEN. MANAGER 
H. T. JAFFRAY, Asst. GEN. MANAGER 


Agents and Correspondents 


UNITED STATES GREAT BRITAIN and IRELAND 
New VYork—Bank of the Manhattan Co. England—Lioyds Bank, Limited. 
Boston—National Shawmut Bank. —- Commercial Bank of Scot- 


Philadelphia—Fourth St. National Bank 
Buflalo—Marine Trust Co. —Merthern Co., Limited, 


Chicago—First National Bank. 
San Francisco—Wells Fargo Bank & ae. BELGIUM and 
Union Trust Co. SWITZERLAND 
Seattie—Seattle National Bank. Lloyds & National ‘Provincial Foreign 
Bank, Ltd. 


Minneapolis—First National Bank. 
Having as its correspondents the largest and strongest banks 
throughout the world, the Imperial Bank of Canada is in a 
position to afford the most efficient banking service. 


With 212 b hes in C: da our facilities for handling business 
throughout the Dominion are unexcelled. 


Bank of Liverpool & Martins Limited. 


Head Office: 7, WATER STREET, LIVERPOOL. 
London Office: 68, LOMBARD STREET, LONDON, E.C. 3. 


$=&1 


Capital Subscribed $93,955,600 
Capital Paid Up 11,744,450 
Reserve Fund and Surplus Profits... 9,209,310 
Deposits, etc., at 30th June, 1925 ... 290,254,305 


375 BRANCHES AND SUB-BRANCHES. 


All descriptions of Banking, Trustee and Foreign 
Exchange Business Transacted. 


The Bank is prepared to act as Agents for Foreign Banks 
on usual Terms. 
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Banca Nazionale di Credito 


Capital Lit. 300,000,000 


HEAD OFFICE: MILAN, ITALY 


Over 60 Branches and Agencies Throughout Italy 


BUSTO ARSIZIO OFFICE 
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In Every Important 
Italian Market 


N EIGHTY commercial and indus- 
trial centers of Italy a branch of 
the Banca Commerciale Italiana per- 
forms all the functions of a local 
bank, with its services closely inter- 
woven with the business affairs of the 
community it serves. 


The New York Agency of this insti- 

tution, therefore, brings to American 

bankers and business men an inti- 

mate knowledge of Italian commerce 

and industry obtained by constant “ 

and direct relationship with these 

eighty Italian business centers. Foreign branches and affilia- 
tions extend our service to England, France, Switzerland, 
Poland, Czecho-Slovakia, Austria, Hungary, Roumania, Jugo- 
slavia, Bulgaria, Turkey and throughout South America. 
Facilities thus provided for American foreign trade are of 
exceptional breadth and scope. 


Banca Commercialeltaliana 


Head Office, MILAN, ITALY 


Authorized Capital Lire 500,000,000 
Paid in Lire 468,462,200 Surplus Lire 300,000,000 


NEW YORK AGENCY, 62-64 WILLIAM STREET 
Telephone John 1000 


Recently organized 


Banca Commerciale Italiana 
Trust Company 


Capital $1,000,000 Surplus $500,000 
62-64 WILLIAM STREET, NEW YORK 
Telephone John 4666 
All Banking Facilities 
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A Native Bank in Peru 
for all Banking Operations 


BANCO ITALIANO 


LIMA, PERU Established 1889 
Capital Fully Paid Lp. 500.000,000 
Surplus . . . Lp. 589.553,670 


BRANCHES 
Callao—Arequipa—Chincha Alta—Mollendo—Trujillo 
Representatives for the U.S. A. 


Banca Commerciale Italiana 


Agency in New York - - 62-64 William Street 
Phone: John 1000 


Commerz-und Privat- Bank 
Aktiengesellschaft 


(Established 1870) 


HAMBURG-BERLIN 


Two hundred twenty other places throughout Germany 
Capital and Surplus, R.M. 63,000,000 


All Banking Transactions 


Extensive Trade Information Service 


Cable address for main offices and branches 


|““HANSEATIC” | 


Austin National Bank 


AUSTIN, TEXAS 
Capital $300,000 Resources $8,622,663 


wmM. ‘OLTS, Presiden 

JOHN H. CHILES. HIRMHFELD, Vice- President 

T. H. DAVIS, Vice-President C. M. BARTHOLOMEW., Vice-Pres. & Cashier 

8S. B. ROBERDEAU, Asst. Cashier LEFFLER CORBITT, Asst. Cashier 
This old established bank is thoroughly equipped in every department. Its 
strong financial position, efficient management and reputation commend it to 
banks, bankers and individuals requiring a good banking connection at the 

capital of the Union’s largest State. 
We are at the center of an Empire of Business and would like to represent you here 
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The National Bank of New Zealand, Ltd. 


Authorized Capital, $30,000,000 
Subscribed Capital, $22,500,000 
Paid-up Capital, $ 7,500,000 
Reserve Fund, $ 7,350,000 


Head Office 
8 Moorgate Street, London, E.C. 2 
Manager, ARTHUR WILLIS 
Chief Office 
In New Zealand at Wellington 
General Manager, ALFRED JOLLY 
83 Branches and Agencies Throughout New Zealand. 


Bills of Exchange Collected. Wool and Produce Credits Arranged. 
All Classes of Banking Business Undertaken. 


The Bank, Limited 


Now amalgamated with 
Barclays Bank 
(Dominion, Colonial and Overseas) 


BRANCHES 

EGYPT. Alexandria, Cairo, Port-Said, Suez, Tantah, 
Zagazig, Mansourah, Assiut, Beni-Suef, Minieh, 
Musky. 

SUDAN. Omdurman, Khartoum, Port Sudan, Makwar, 
Wad Medani. 

PALESTINE. Haifa, Jafta, Jerusalem, Nazareth. 

MEDITERRANEAN. Malta, Gibraltar. 


LONDON OFFICE: 37 to 39 King William St., E. C. 4 


The Bank transacts every description of Banking business in Egypt 
and other Countries where it has branches, grants letters of credit 
and affords facilities to travellers proceeding to Egypt and elsewhere. 
Deposits received for one year at rates to be ascertained on application. 
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THE BANK OF TAIWAN,LTD. 


Incorporated by Special Imperial Charter, 1899 


Head Office: TAIPEH, JAPAN 


. Capital Subscribed Yen 60,000,000 
Capital Paid Up Yen 52,500,000 
Reserve Funds Yen 14,180,000 


KOJURO NAKAGAWA, Esq. HIROZO MORI, Esq. 
President Vice-president 
Directors 
GUNJI KAWASAKI, Esq. TADASU HISAMUNE, Esq. 
DENKICHI TAKITA, Esq. MASAKAZU SHUTO, Esq. © 


Branches : 
JAPAN—Tokyo (General Manager’s Office), Kobe, Osaka, Yokohama. 
TAIWAN—Giran, Heito, Kagi, Karenko, Keelung, Mako, Nanto, 
Shinchiku, Taichu, Tainan, Takao, Taito, Toyen. 
CHINA—Amoy, Canton, Foochow, Hankow, Shanghai, Swatow. 


OTHERS—Hongkong, London, New York, Singapore, Semarang, 
Soerabaia, Batavia, Bombay, Bangkok, Calcutta, Dairen. 


New York Office: 165 Broadway 


K. YAMAMOTO, Agent 


London Office: 25 Old Broad Street 


Cable Transfers, Drafts, and Letters of Credit issued; the 
Negotiation and Collection of Bills of Exchange and other 
Banking Business transacted through our various Branches 
as well as correspondents in all parts of the world; offers 
exceptional facilities for handling transactions in the Far East. 
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The Sumitomo Bank, Limited 


Cable address: “Sumitbank” ESTABLISHED 1912 
(Successors to The Sumitomo Bank) 


Yen 70,000,000 
- “ 50,000,000 


Head Office : OSAKA, JAPAN 


BARON K. SUMITOMO, President 
K. YUKAWA, Esq., Managing Director N. YATSUSHIRO, Esq., Managing Director 
Ss. IMAMURA, Esq., Managing Director 


New York Agency, 149 Broadway, New York 
G. HIGASHI, Agent 
HOME OFFICES 


Osaka (12) pare (15) Yokohama Kobe (3) Kyoto (2) Niihama 

Shimonoseki Moj Hiroshima (2) Hakata Yanai Onomichi 

Kurume ure Wakamatsu Kokura Nagoya 5 = 
ayama 


Foreign Branches— Shanghai, New York, London, Hankow, San Francisco, Los Angeles, Bombay 
Affiliated Banks—The Sumitomo Bank of Hawaii, Ltd., Honolulu, T. H.; The Sumitomo 
Bank of Seattle, Seattle, Wash.; and The Sumitomo Bank of California, Sacramento, Cal. 
Bankers—National City Bank of New York, New York; 
Lloyds Bank, Ltd. London; Lloyds & National Provincial Foreign Bank, Ltd., Paris. 


Correspondents in All Important Places at Home and Abroad 


The Bank buys, sells and receives for collection drafts and telegraphic transfers; issues 
Commercial and Travellers Letters of Credit available in all important parts of the 
world, and acts as Trustee for Mortgr ge Bond, besides doing general Banking Business, 


THE MITSUI BANK, LTD. 


Capital Subscribed .. . . Yen 100,000,000.00 
Capital Paid-Up .... . Yen 60,000,000.00 
Reserve Funds (Jane 1925). . . . Yen 51,400,000.00 


Head Office: TOKYO, JAPAN 


(No. 5 Honkawayacbo, Nihonbashi-ku) 
President 
G. MITSUI, Esq. 
Managing Directors 
S. IKEDA, Esq. N. KIKUMOTO, Esq. 
H. KAMESHIMA, Esq. R. IMAI, Esq. 


New York Agency, 61 Broadway, New York City 
Home Branches: 


Fukuoka, Hiroshima, Kobe, Kyoto, Marunouchi (Tokyo), Moji, 
Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka (4), Otaru, 
Shimonoseki, Wakamatsu (Kyushu), Yokohama 
Foreign Branches: 


Bombay London New York Shanghai Sourabaya 
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The Bank of Chosen 


Incorporated by Special Charter ot Imperial Japanese Government, 1909 


Capital Subscribed Yen 80,000,000 
Capital Paid-Up . . . . Yen 50,000,000 
Total Resources . . . Yen 660,000,000 


Head Office, Keijo (Seoul), Chosen (Korea) 


Governor, K. NONAKA Deputy Governor, S. SUZUK’ 
Directors 
Y. KATAYAMA I. IUCHI M. HASHIMOTO 


FOREIGN DEPARTMENT: TOKYO 
(AL communications relating to the arrangements of correspondents and the Bank’s general 
foreign bu to be to the Foreign Department) 


Principal Branches : 
Cuosen: (Korea) Chemulpo, Pyengyang, Wonsan, Fusan, Taiku. 
Mancuuria: Mukden, Dairen, Changchun, Newchang, Harbin, Antung. 
Japan: Tokyo, Osaka, Kobe, Shimonoseki. 
Cuina: Shanghai, Tsingtao, Tientsin, Tsinan 
Vladivostok. 


New York Agency, 165 Broadway 
H. YAMASHITA, Agent 


The Relies Bank, Limited 


Established in 1888 


Yen 


CAPITAL SUBSCRIBED . « « « «+ 30,200,000.00 
CAPITAL PAID UP. . 
DEPOSITS (June 30, 1925) 
Yukinori Hoshino, Esq., Mannging Director Chusuke Yoshii, Esq., Managing Director 
Seishichi Kawakami, Esq., Managing Dir. Seijiro Gion, Esq., Director 

Hikotaro Ohmura, Esq., Director Tadanosuke Emura, Esq., Director 


Shikazo Sato, Esq., Director Kyuemon Hirooka, Esq., Auditor 
Manroku Matsui, Esq., Auditor Kin-ichiro Hoshijir 4, Esq., Auditor 


Head Office, Osaka, Japan | 


Principal Branches : 
Tokyo Kyoto Kobe Okayama Hiroshima Fukuyama Tokuyama 


General Banking, Foreign Exchange and Trust 


Business Transacted 


New York Correspondents London Correspondents 
Yokohama Specie Bank, Ltd. Yokohama Specie Bank, Ltd. 
Bank of Taiwan, Ltd. Bank of Taiwan, teen 
American Express Co. a Bank Ltd. 
Irving Bank-Columbia Trust Co. Bank of London and Soutb America, Ltd. 
Guaranty Trust Company of ‘New York 
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SKANDINAVISKA 
KREDITAKTIEBOLAGET 


Established in 1864 
GOTHENBURG STOCKHOLM MALMO 


Branches 
In All Parts of Sweden 


PAID-UP CAPITAL AND RESERVES 
KR. 182,000,000 
Telegraphic Address: Kreditbolaget 


Foreign Exchange bought and sold, bills collected, deposit 
and current accounts opened and all kinds of banking 


business transacted 


Commercial Bank of Greece 


(A Limited Liability Company registered in Athens) 


Head Office: Athens 


Branches: Piraeus, Argos, Pyrgos, Patras, Corfou, Cephalonia, Nauplie, 
Vostizza, Calamata, Syra, Chio, Candia, Volo, Salonica, Larissa, 
Triccala, Mytilene, Canea, Zante, Plomari and Tripolitza 


ASSOCIATED BANK in LONDON 
The Commercial Bank of The Near East, Ltd. 
4 London Wall Buildings, E. C. 2 
with branch in CONSTANTINOPLE 


Correspondents in the principal towns of Greece and in foreign countries 
throughout the world 


GENERAL BANKING BUSINESS TRANSACTED 
Collections, Letters of Credit, Cable Transfers, Current 
and Term Deposits, Ete. 


Capital and Reserves . . Dr. 58,106,143 


of the above Dr. 25,000,000 are represented by assets of £1,000,000 evaluated at Dr. 25 


| | 
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Nederlandsche Handel-Maatschappi. 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 
Capital Paid up £.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund............. f£.20,536,861 “  (£1,711,405) 
Extraordinary Reserve Fund f.22,660,000 “ as (21,888,333 ) 

Head Office: AMSTERDAM. 


Branches in HOLLAND: ROTTERDAM, THE HAGUE. 

Branches in the NETHERLANDS INDIES: BATAVIA, SOURA- 
BAYA, SAMARANG, MEDAN, and further Principal Ports. 

Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, 
CHINA and JAPAN: SINGAPORE, PENANG, RANGOON, CAL- 
CUTTA, BOMBAY, HONGKONG, SHANGHAI and KOBE. 

Grant Drafts and Issue Letters of Credit on all their Branches and 
Correspondents in the East, on the Continent, on Great 
Britain, Africa, America and Australia, and transact 
Banking Business of every description. 
LONDON CORRESPONDENTS : 

The National Provincial Bank, Ltd., LONDON. 


DEUTSCHE LAENDERBANK 


Aktiengesellschaft 
Head Office : 

78, Unter den Linden (corner Pariser Platz) 

BERLIN N. W. 7 
Telephone: Zentrum 10130/39. Trunk Calls: Zentrum 13640/44 
Branch Office: 2, Borsenbrucke, HAMBURG 
Telephone: Roland 2000/7. Trunk Call: Roland 2008 

Telegrams: Landerbank 


Codes used: ABC (5th Ed.) Marconi’s, Rudolf Mosse, Bentley’s, 
Lieber’s (Five Letters) 


Every kind of Banking Business transacted 
Property Administration 
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The Union Bank of Australia, Limited 


Established 1887. Incorporated 1880. 


Capital Authorized and ...£9,000,000 

Capital Paid-Up £3,000,000 

Reserve Fund £3,350,000 
Reserve Liability of Proprietors £6,000,000 


Head Office—71, CORNHILL, LONDON, E. C. 3 


Manager—W. J. ESSAME Assistant Manager—W. A. LAING 
Secretary—F. H. McINTYRE 


193 Branches throughout Australia and New Zealand, viz.:— 


In Victoria, 47; In South Australia, 15; In New South Wales, 43; In Western 
Australia, 20; In Queensland, 19; In Tasmania, 3; In New Zenland, 46. 


_ Agents and Correspondents in all parts of the World 
The Bank offers facilities for the transaction of every description of 
Banking business in Australia and New Zealand. 


Bills negotiated or sent for collection. Commercial and Circular Credits 
issued available throughout the World. 


BANKER & TRADESMAN 


New England’s Leading Business Weekly—Covers 
the Business, Financial and Real Estate News of 
“the New England States 


Write for Sample Copy 


Banker & Tradesman, 465-475 Main St., Cambridge, Mass. 
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Commonwealth 


Guaranteed by the Australian Commonwealth Government 
HEAD OFFICE, SYDNEY 


Agents and Correspondents throughout the World 
Banking and Exchange Business I 


of every description transacted within the Australian Commonwealth. 
United Kingdom, United States, Canada and Abroad 


December S3lst, 1924 
General Bank Deposits 


Savings Bank Deposits 
Note Issue Department 


Cable Remittances made to, and drafts drawn on United States, 
Canada and foreign places direct 


Letters of Credit issued to any part of the World 

Bills Negotiated or Forwarded for Collection 
Current Accounts Opened 
Advances made against approved Securities 


JAMES KELL, Esq., Governor 


Branches in all the princi- 
pal towns and cities of 
Australia, at London (2), 
and Rabaul. 


A Savings Bank Depart- 
ment at all Branches and 
3,355 Savings Bank Agen- 
cies at Post Offices through- 
out the Commonwealth of 
Australia, Territories of . 
Papua and New Guinea, 
Solomon Islands Protecto- 
rate and other parts of the 


Pacific. 


$144,988,059.57 
- 41,424,536,18 
204,743,071.46 
284,451,130.00 


$675,606,797.21 


Interest on Fixed Deposits 
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ANK OT 

Head Office 
Sydney, N.S. W. 


NATIONAL BANK AUSTRALASIA 


LIMITED 


ESTABLISHED .. 1858. 


Head Office: MELBOURNE 


Authorized Capital (@$5to£1) $50,000,000 
Capital Paid Up - - - #£$20,000,000 
Reserve Fund - -  « $11,500,000 
Total Assets March, 1925 - $205,888,875 


With its 469 well spread offices the Bank provides a complete 
banking service throughout Australia, and is well equipped 
for the transaction of all classes of foreign business. 

Chief Manager Deputy Chief Manager Chief Inspector 


E. H. WREFORD JAMES WILSON J.A.G. HADLEY 
Inspector and M , Foreign Department: E. J. OSBORNE 


London Office 7 LOTHBURY, E.C.2. 


English, Scottish & “Australian Bank, 


Authorized Capital .... . . . $18,750,000 
Paid-up Capital . . . « $11,250,000 
Further Liability of Shareholders . + $7,500,000 
Reserve Fund . . 


HEAD OFFICE:—5, GRACECHURCH STREET, LONDON, E.C. 3 
and 384 Branches and Agencies in Australia 


Chief Office in Australia—Collins Street, Melbourne 


BANKING AND EXCHANGE BUSINESS of every description transacted 
with Australia. BILLS NEGOTIATED or sent for COLLECTION. 
REMITTANCES made by TELEGRAPHIC TRANSFER. WOOL 
and PRODUCE CREDITS arranged. LETTERS of CREDIT and 
DRAFTS issued on all the Branches of the Bank. 
Chief Agents in United States 

NEW YORK—Guaranty Trust Company of New York. 

CHICAGO—First National Bank. 

SAN FRANCISCO—Crocker National Bank. 

E. M. JANION, Manager. 
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HE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835) 
Paid-up Capital - - - - - -£4,000,000 
Reserve Fund- - - - - - -£3,700,000 
Reserve Liability of i 

under the Charter - - - -£4,000,000 
£11,70u,000 


Head Office, 4 Threadneedle Street, London, E. C. 2 


EDMUND GODWARD, Manager 
West End Branch, 17 Northumberland Avenue, London, W. C. 2 


Branches in Australia 
VICTORIA Victoria, Contd. N.S. Wales, Contd. Queensland, Contd. 
Melbourne: 394 & S8t. James 
396 Collins 384 
Elizabeth 71 Shepparton 


Collins St. East 3trathmerton 


Brunswick rbes 
Burnley eran Rockhampton 
jvulburn toma 


Coburg ra 

Collingwood Poogoola wah 
weomba 
Townaville 


arraga 
Warrnambool 
elshpoo! 
Wycheproot 
Yackant 
Yarram Maitland (West) 
Yarrawonga Maitland (East) 


Moree 
SOUTH ALES Marwillumbah 
Sydney: Martin 
pres; 85 Pitt 


Castlereagh 
H 


K 0; 
Le’ chhardt 
ville 


North 
(84 
wa: 
Libury 
jallina 
3athurst 


ingen 
ne 
Broken Hill 
Cessnock Hughenden 


Branches in New Zealand 


8t.) 


Waipawa 


Tox 
Wanganui 
Va verl ley 


Wha 


44 
<= <= 


Principal Correspondents in North America 
CANADA: UNITED STATES, Contd.: 
Bank of Montreal ational City Bank of New York 
Canadian Bauk of Commerce Continental & Commerenes tat Bk. of Chicago 
UNITED STATES: ote 
Bank of New York & Trust Co., New York Fourth Street National Benk, Philadelphia 
Hanover National Bank, New York Wells Fargo Bank & Union Trust Co., 
National Bank of Commerce, New York Francisco 


Offer facilities for the transaction of every description of Banking Business in Australia 
and New Zealand. Negotiate or Collect Bills. Issue Telegraphic Transfers, Letters of 
Credit and Drafts, also Circular Notes and Circular Credits, on all parts of the world 
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SOUTH 
Middle Brighton 7 
Port Melbuurne AUSTRALIA : 
Prahran 
K oorin 
Williametown Mount Barker = 
Bairnsdale Port Lineoin 
Ballarat Port Pirie 
Bendige WESTERN 
Bend 
Bright. AUSTRALIA 
Castlemaine Perth ep 
Chariton 
Chiltern Wentworth Aves; Nowra Beverley 4 
Cobram 236 William Street Orange 
Corryong Bondi Junction Parkes Fremantle 
= Euroa South Grafton Kalgoor nt 
Fish Creek Stroud Moora 
Foster Tamworth Northam di 
Tullamore 
Katamatite Wagea-Wagea Wickepin 
= Wee Waa Auta 
oro: | eba 
Vato Young Burnie 
Korumburra QUEENSLAND Deloraine 
Leongatha Brisbane Devonport . 
Mirboo North Cairns Fingal a 
Bega Charters Towers Latrobe 
Morwe Launceston 4 
Nathalia Sheftield 
Numorkah Stanley i 
Port Fairy (Belfast) Ulveratone ; 
Rutherglen Wynyard 
Wellington Hamilton Napier Kuiti Ss 
Ashburton Hastings New Plymouth uka a 
Auckland Hawera Otaki Puke 
Bienheim Invercargill Palmerston Nth. Maru ey 
Chriswhareh Kaitaia Patea 
Dannevirke Levin Raetihi 
Dunedin Manaia Rotorua 
Eltham Mangonui Stratford 
Featherston Marton Taihape 
Feilding Masterton Taumarunai atane 
Gisborne Matamata Tauranga warei 
Gore Morrinsville Te Aroha 


STANDARD BANK 


OF SOUTH AFRICA, LIMITED 


(with which is incorporated the 
AFRICAN BANKING CORPORATION, LIMITED) 


Bankers to the Government of the Union of South Africa 
in Cape Province; to the Imperial Government in 
South Africa; and to the Administration of Rhodesia. 


Authorised Capital £10,000.000 
Subscribed Capital £8,916,660 
Paid-Up Capital £2,229,165 
Reserve Fund : £2,893,335 
Uncalled Capital £6,687,495 

£11,809,995 


BANKING BUSINESS TRANSACTED 
IN ALL PARTS OF THE WORLD 


HEAD OFFICE: 10, Clements Lane, Lombard Street, London, E.C. 4. 


London Wall Branch : 63, London Wall, E. C. 2 
West End Branch: 9 Northumberland Avenue, W.C. 2 (Opposite the Royal Colonial Institute) 
Rotterdam Branch : 15, Coolsingel 
Hamburg Agency : Bank of British West Africa, Ltd., 49-53, Schauenburgerstrasse 


Branches and Agencies Throughout 
SOUTH and EAST AFRICA 


New York Agency: 67 Wall Street 


ROWLAND SMITH and R. GIBSON, Ageffts : 
Representing in Bank of British West Africa, Ltd. 


New York Bank of New South Wales 


The New York Agency 


ofters to Bankers and Merchants throughout the United States and 
Canada its unsurpassed service for facilitating trade with 
the markets of Africa, Australia and New Zealand. 
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ESTABLISHED 1817 


BANK NEW SOUTH 


AUSTRALIA 
Paid-up Capital - - - $30,000,000 | 
Reserve Fund- - - - 20,750,000 | 


Reserve Liability of || 
Proprietors - - ~< 30,000,000 : 


$80,750,000 || 
Aggregate Assets, 30th x: 1924, $370,242,890 
OSCAR LINES, General Manager 


im 


TERRITORY 


~ AUSTRALIA 
BRANCHES 


AUSTRALIA 
o MELBOURNE ZEA 
6.000,000; area, 2,974,581 aq. aunceston 
miles; sheep, 78,803, 000; cattle, 14.- 7? 
250,000: horses, 2.400,000; imnorts, TASMANIA 
$702,849,265; exports, $595,837,035. HOBART 
Annual Value of Australia’s Products 


Q 
O 
Z 
< 
it 


20.910,000 

457.375,000 


101,580,800 
Manu 1.632, 186,000 


$2,530,059,170 


Head Office— George St., Sydney “London Ofice Threadneedle St, E. 
403 BRANCHES AND AGENCIES .,....4 q 


In all the Australian States, New Zealand, Fiji, Papua (New Guinea) and London 
Cable remittances made to and drafts drawn on Foreign Places DIRECT 
Foreign Bills Negotiated and Collected. Letters of Credit Issued. 
NEGOTIABLE THROUGHOUT THE WORLD 
The bank collects for and undertakes the agency of other banks and transacts every 
description of Australian Banking Business 


e Standard Bank of South Africa, Ltd. 
Agents in New York vor 
Agents in San Francisco, Bank of California National Association, Crocker National 
Bank and Anglo and London Paris National Bank 


XL 
| | | 
| | 
| 
4 
| 
QUEENSLAND “Rockhampton New | 
| WESTERN 52 BRANCHES | 
| AUSTRALIA q\BrisBane, -” | 
VICTORIA A 4 
LAND | 
Christchurch | 
| 
| 
| 
| 
| | 


Guaranty Trust Company 
of New York 


Main Orrice: 140 Broadway 


Avenue Orrice: Fifth Ave. and 44th St. 


Maopison Avenve Orrice: Madison Ave. and 6oth St. 


NEW YORK 


London Offices: 
32 Lombard St., E. C. 3 50 Pall Mall, S. W. 1 


Bush House, W. 


Paris: 1 & 3 Rue des Italiens Brussels: 156 Rue Royale 


Liverpool: 27 Cotton Exchange Buildings 
Havre: 122 Boulevard de Strasbourg 


Antwerp: 36 Rue des Tanneurs 
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* How can I 
protect my checks 
against fraud ?” 


Thousands of banks have 
answered this question for 
their depositors by furnish- 
ing them with checks on 
National Safety Paper. 

In Chicago, Philadelphia, 

Detroit, San Francisco, 
Toronto—in financial cen- 
ters everywhere—the ma- 
jority of banks and trust. 
companies use this form 
of check protection. 

Any attempt to alter a 
check on National Safety 
Paper is instantly exposed 
by a glaring white spot; in- © 
stant proof that the check 


has been tampered with. | 
Ask your stationer, printer or lithographer. - 


George La Monte & Son | 


Founpen 1871 


61 Broadway, New York 
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